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1%tT 

( P^Tilq f^fFT ) 

3Tf*H£ERT 

M ft*#, 7 2013 

^T.3IT. 60(31).—TTfta - f^KRT (5TT^), 3Ttf^TT 

xra* ffeasT 3ft^W #**, ^jcFt cTOt f£F aw ff|zrr art s f lHrro 
?rr^ $f, ^ra'Jii aftr otri fe- cft vn^rer f^r £ wre'r 

% grer 3=nr I^tt £ fa aRfar w jnrifa 

j 

STCT f^R ffb# £ £T R t, 3?TfM% f^FRT * f^T # HOT TOZT 3^ 
sMW antf i u r $?# #r 1 |r # aiF 31 I<jto<*> % % 3rP sfcfrsr wfar W ^ tj^cT 
# *wi4fold ftRt sntr; 

3R <Ul41u| ariDfotpi, 1976 ,(1976 21) fSTfT 3TcT 

if 

# , 3TraPM<H' ^ W A 3o'ort^d fa*TT ^PTT, # tTRT 23^F jqtJRT (1) £KT 

SlfazfT TOtTT ^TT, 4R«hK', OdStJKI, 3tT> «W<M)u| Sfaf jrfT 

TOR ajiafTO 3RFf R 5HTOW HRTfr ^ W aRST, 

Rrf?T, ?I%, 3rf£pfnT, f|Rt, SfrftlRt) TO H*1T tRt £aRT3#, ^cift 

TO <Jlf^c<J 3ft £ #T ffl*T *T3JTO # f?T 3Tf?TCj*RT ^ 

rfrr #r fitftr £ ora]: frt ('tri^pr #r ssnfr i?rttr ^ w # 3lwrfSR):- 
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1. afrftw TH53T ffeqsr $P, fWT #4T * 5RT 

M I 3jti5K T jT I HWH ms=H #4?, 4>fp ) 3 | l mFQ |3P 3lk 3cUuH #4r (3TST #, 

^VKoich cfr sr-fra sntftnr tst % ^ # jP^rad) wt uhstski st-ifra 

#<F $ ■Hd l X t fe t c T fo*JT 3ITcTT fr 3fT 3Ttfe$TT 3JT7=ZT &F (TOT # '3<dftcfr f^T 
jj l rf l ui iPdftad ) apgpTTW, fSTfRir 3tfW STg^T-’OT # ^TT 

3ik m^it^ re? Ftam 

2. 3 fdft# fffcjtir 3tT3?iw * miUf cr qofr qrer 4?tt? w Ft# # 

IJ4i Tit W #i ytRctr St^Rt #T 'WET oTR3 d<s4l 3^ f%^llold Ft#l 3frlftcff 

•V J 

iii«^ui £T iun; qofr aicKui+ctf stater #q?r # arfi^f 

itzR q^ft % tot ifatr h^t =rt qqqr, akWr Tnrrfrw fq# # wt 

3tf$m stur ^ F*-didftd fn# arc# 3tk amftcfr «t#zr ?n#w £r 

3TtH2^- ?Yjit q# # # m# sTTtrjfri 

*\ 

3. - 3THfcfr aHRT ^rrfnq £t star qoft w star q*ft ^tt 


PlMi'facT $:- 


1. 


(*B) 

4>«-6 +H4>K 

5t tft MEfRT dU£l ?W; 

(33) 

<lo-q 

q^F^T Hi?q 'bMU; 

(3T) 

yi^VoiqF 3* 

k ic h 'Fit T>qu, 

2. 

oI<HT 

qror Tft «Hqitfr cRte hitsj T?qq 


4 . ^ q^rr^r f^rf^r ^r, ara^f# ^nrfnq fqr, ^rr ^hitich 

^nrzr fe, ch^Trr fqr atti $?rcqfr wro - 3qF qi, ftt arfsftjxOT % 3 thhtt 
ddi.Aa 'a ^ mderR f qft am qrmt % oft arra^qqr f^tt, ^t ^Is^t f^=fr aft 
dHiqdtaft q^t fftaft y=hK qq ^TTTcTW 3T^T 3tiK<F>cfiaft qft %Tft M^K ^T 
^T^lfT 3f2T^T ^Tt^TcW H%cT chK^K qq qf^T ^ITI 

5. ^.HlAcr^ T * TOT^t cTT^RsT $ aicH^l^cfr ^t?T WfTW % 3q?R7T, 

3THfctt qft fft oTTT^t 3fk 3^t f^EF Ft 3mT?t; 

(qr) aid^uichcfi ^ftir «ui<^ u i «fqft ^ TT3tr anf^crat, ar^Jqqr, 

^rrf^nr rrtrr f^tqr^mr afk TF3fr ttct am 3T^r Hqfcnrr, 

3TrdltH ftt^ft, aftr tt^tt tt^ff h^t Wr nqlrrat qr ^tt 

qqr Ft^ qrar c^rror, oft frr arltt^rOT % oFRT Ftst ^ cTt^TcT q^ 

3 TcTpWt sNt^r wM fq^t % sfI^tt, tot ^tt Ptwt # !fr, 


'irinr.r ,M 
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^ ^ m3 H £r *rr <ror cot ^srr-^rr, ft^ri tfR 

OT# ^^3 R3ft RW % 3RR R3fr ^TRTRTcT SIT^R H^TT 

aiFR^T^r mtm $rr sr tot ftcfe ^ cn£ Rtfr tor % 

3tTRt, ^di3# 3ttT ^iRlccll RTf 3ft 3fPlcn4 W £ ?TTf^H f^TT oTTTOT; 

fR) ?R stRrrirt % ctpt ft cic^m <rft fftg% 37?ft grroft zu qsqcfr RftT 

^s, wi^lcl, RRfcrr jt^cTrrrtt, ^TRsft q l ftj^d ^t 
3T^t 3ttr fa>ftl 3ft TOR % 3TO fftTO 3lk f$m% fift J 3TcR^TOcfr ft^Rr 
ajRfr^T fq7 TO TO 2TT 3# 3TcR^TOcA ftftlR 3Tl<*ftui sfoft #7 TO # ft, 

^ STOTT ft ftctftcft ft £3RT sfo % # ^tft attx ^ft 

*jft rRF ft TOT TOTftt OT ft 3T?H»TOd'i ft^Rr 3J|«lftu| f^j- % *2jRr q^ 
RRT T^Jf TOT t, 3idRcfl ^ftRT <hi4)u| ^TOT TO TOT ft 2JT RTHt 
3*t 3Tdftd) ft3RT rtq 3^7 #7 TOT ft RTft tftTO TO ^t; 

PO W^T #»t TOT^t cfffl'« 3ft 3fHTOT7at ftftRr 3JTftfar #7 foftt 

qTRtaR #7 ftgtr ft fftRft 3ft tor rtt gret, RftRr zrr 3 to qqftgrffRn 
3lri^°l c hc1 < i ftftRr iliftl u l ^ftft £RJ RT ft7 fcR^; R#^R ft, 2TfT 3frRTTOdt 

feit % 3TO7# #7 3I?RUT «RT 3fttRRI«HI ft f^TJ RTT foftt Rt^r % spRUj 
TORT 3$ fft^TT 3TTTOT, Rift RsRTT ^ ^ %5grr 5TT TOT 2TT ftRfr 3ft 
TOR ^ ^RTF^t Rfr#7 ^ TOTfeT ^ SRftoT ^ 3TOT 

cbi-4dif^<M! 3TrfftcTl 8rt41q ^Jf4|u| fc^j- ^RT #7 5Tltt Rff off TOrfr 
arfiRTTOr farzu 3rr tort I" 3lk rrt f^rr rt tort ft; 

(*T) %i$ RT^tdT, Rfer, ^TcTTcRR qq, 3TR^RRT, JRsRRRRTT f^Rfr 3fr 

/ O 

TOR #7 f^Rft 3RR qTTTOTcT 3^ aicRuiq^ RRfRT ^qft ^ f^q TfTT 

TO^TR 3iVlUcTi 5^1 q RTTfRf sfe ^ ftqi HRIT TO^R 3TI'«Hf oTTTRTT 3^T 
aTH^TOHt % 3T^q7Rf W ^RTO3# q7t 3TRftcfr ^T ^7 qq 

3Tfi}ror 3 h1^ ^RRcTHT <HM1 oTTCRTTI * 

6.(^7) 3TrRTORt fq7 % VTc4<*> TOT BTRT ZJT TJlW ^sTTHT RT TO", 

TO^t Wm, RTftq7 TORTflmt, TO m 3Tc7R ^TTOT RT ^T TOTT^t ^ 
f^fr 3fr TO 3" 3TF^ RRt ^Tcfr fer# 3TO R"RRlRRft Rf|tR TOT 
3wrt 1% «ar<^ #7 rto # ajdRcTl §WRr TTRfRr 3qr rrt^to # ymft 
cTTtl^" ^r 3TO* TO 3R^7 R^R TOTOfr3# #7 TO £ dd^ifl 3ltT 
TOR TOT lM3\ 3lk 3R% TOR # ^T TOT RfftR qft TT% TOT 
^TT: 
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■srer#, 3F£T 1% sTciftcfr $RRf 4ji<4Ri qfr to ^ ^t 
aif nQIM % fRF qr q^RT ^ Ft, ft 

4fr yanfr HTfRsr ft RRr aqfrsf ft ardftRF aiFRt #r RRr arr 

ft 3 WT ^ # qRTO qft ffa? TOcfT (? RtTpR 3 f[dT 31 d ft eft %*F W 

^ A Sfa TIRT ^TTI 

(^T) 3TFZT FTSft draft % ft, 'H^hTcT 3ld< u l 3rf&f^RW, 1882 ^FT 

^pgrwr 3 ri^POT, 1908 ft fatfr Fiat §<r aft *f 3 tR^ht 

aidi'-M^dt §ffRF 411J-fl u I cRfl ^ <+)!<!«iR d<*“Htel, 3nR"d ^*3 <^dl3ft, 
3lf^c+,[ft j f^Teft, 3lfrb4t, f&ftqrRiefrKl, HTHt 3ffT &fT 9TOT % cdftldft 
^r F*T 3Tl^rHTOiT % yratns# % 3iapi 3RrfRft sffRr arntiw ^ 
M^RcT FadTdT^T FtdTI 

7 (^pr) aieKURftert sRtRr *u i «*-Ti °t «fqit % dsfr (afRjTRr^ 

ait ^ftftTd , 1947 ^ aTTCRT % clFcT 3dfr ft ftdt qft aft d 

Ft) #r fr^T afdftafr aRRr dntfRr f^t * 3tfr qTtoRRF 3tk $z\ £r 3 ^ 

STdf qr antr iptr aft ft qRr 3R ^ tt fRrr aft dman Ft, ddiftdd 
^r TOlftt dlttFsT 3" dc^ld HFcf FRF ft PldffcT iftft ftl 

(Z 3 - ) ^q ft deft fftqr dir aftr/dT H^Void fftqr du atft^iftftf aftr 

fr ' fMlftftt # HTPTT efftSdT qq ftRd 3FT dfttfft SKT fft^FT dlk'dT IftidA 
M l ^f i ar T^T sfcF cT^T toJRT qft^t aftT 41|<^u| fftqTTF ^T ylclPltR F^TT! 

8. a idRef r aHRr wM % qm alk arroiT f ^nW ^t 

3fdftFfr sffRr iii<ifiur fe ^ totcT mR^m^ sfr cMid qq 

3Tf&q3R ^1 

9 . 3 idftcfr ^Rr 4 TRfrur 3fk aid^i^ s^Rf wfrur a^f th -fidmd 

w^, chfa«n T w^r afk tanrfr w^r f^F % qftrneid ^tq ftwcT ?Rti ^ 
MRi fi dd 8^Rr 3ftfl^TT dro % TRTd, ^d^oiicH, ^je(t, jrttto, qft, d^star, 
qqjtFR, afiar TT, io^qisT, oUmSfmc, ^trehR: afk fM Ftati 

10. ara: ^ f^r 3 tRRttott ^t ^ ft ^ d <qi Ft, fd arf^Rm ^ 

sq^tfr qq ardfRfr ^Rf wltw qr Rftt ot fRtt toR 3 ^ 3tWw 

qin 3 ^r 3qtrnr (1) % aid^d Fft Rrm ^rt 

[xpi. u l/i^ou-aiK 3 ^] 
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MINISTRY OF FINANCE 
(Department of Financial Services) 

NOTIFICATION 

New Delhi, the 7th January, 2013 

S.0.60(E).— Whereas the Central Government, after consultation with the National 
Bankfor Agriculture and Rural Development (NABARD), Government of Odisha and 
the Indian Overseas Bank, UCO Bank and Bank of India being the Sponsor Banks 
of Neelachal Gramya Bank, Kalinga Gramya Bank and Baitarni Gramya Bank is of 
the opinion that it is necessary in the public interest and in the interest of the 
development of the area served by the aforesaid Regional Rural Banks and also in 
the interest of the said Regional Rural Banks themselves, that the said Regional 
Rural Banks should be amalgamated into a single Regional Rural Bank; 

Now, therefore, in exercise of the powers conferred by sub-section (1) of 
section 23A of the Regional Rural Banks Act, 1976 (21 of 1976) (hereinafter referred 
to as “the Act”), the Central Government hereby provides for the amalgamation of 
the said Regional Rural Banks into a single Regional Rural Bank which shall come 
into effect on and from the date of publication of this notification in the Official 
Gazette ( hereinafter referred to as the “effective date of amalgamation”) with such 
constitution, property, powers, rights, interests, authorities and privileges; and with 
such liabilities, duties and obligations as specified hereunder: - 

1. Neelachal Gramya Bank, Kalinga Gramya Bank and Baitarni Gramya Bank 
(hereinafter referred to as “the transferor Regional Rural Banks”) sponsored by the 
Indian Overseas Bank, UCO Bank and Bank of India in the State of Odisha are 
hereby amalgamated into a single Regional Rural Bank which shall be called as 
Odisha Gramya Bank (hereinafter referred to as “the transferee Regional Rural 
Bank”) with its head office at Bhubaneswar under the sponsorship of Indian 
Overseas Bank. 

% 

2. The authorized capital of the transferee Regional Rural Bank shall be Rupees 
five crore divided into five lakh number of fully paid shares of rupees one hundred 
each. The subscribed share capital of the transferee Regional Rural Bank shall be 
equal to the subscribed share capital of transferor Regional Rural Banks and, 
therefore, the entire subscribed share capital of the transferor Regional Rural Banks 
shall be deemed to have been transferred to and shall be deemed as subscribed 
share capital of the transferee Regional Rural Bank. 


\ \ 3 _- <=* 
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3. The entire share capital and share capital deposit of the transferee Regional 
Rural Bank shall be as under:- 


1 . 

Share capital ___ 

a 

Central Government 

Rupees Two hundred and fifty lacs 

b 

State Government 1 

Rupees Seventy five lacs 

c 

Sponsor Bank 

Rupees One hundred seventy five lacs 

2. 

Share Capital 

Deposit 

Rupees five hundred eighty nine crore and 
one lakh 


4. From the effective date of amalgamation, the transferor Regional Rural Banks viz., 
Neelachal Gramya Bank, Kalinga Gramya Bank and Baitarni Gramya Bank shall 
cease to carry on the business including that of making any payment to any 
depositors or discharge any liability or obligation to the creditors except to the 
extent as may be necessary for implementation of the provisions of the 
amalgamation as per this notification. 

5. From the effective date of amalgamation, the undertakings of the transferor 
Regional Rural Banks shall be transferred to and shall vest in the transferee 
Regional Rural Bank; 

(a) The undertakings of the transferor Regional Rural Banks shall include all assets, 
rights, powers, authorities and privileges and all property movable and 
immovable, cash balance, reserve funds, investments and all other rights and 
interest in or arising out of such property, as are immediately before the 
commencement of this notification, in the ownership, possession, power or 
control of the transferor Regional Rural Banks whether within or outside India and 
all books of accounts, registers, records and all other documents of whatever 
nature relating thereto and shall also be deemed to include all borrowings, 
liabilities and obligations of whatever kind then subsisting of the transferor 
Regional Rural Banks; 

(b) All contracts, deeds, bonds, agreements, guarantees, powers of attorney, grants 
of legal representation and other instruments of whatsoever nature subsisting or 
having effect immediately before the commencement of this notification and to 
which the transferor Regional Rural Banks are a party or which are in favour of 
the transferor Regional Rural Banks shall be in full force and effect against or in 
favour of the transferee Regional Rural Bank and may be enforced or acted upon 
as fully and effectively as if in the place of the transferor Regional Rural Banks, 
the transferee Regional Rural Bank has been a party thereto or as if they had 
been issued in favour of the transferee Regional Rural Bank; 
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(c) If, on the effective date of amalgamation, any suit, appeal or other proceedings 
of whatsoever nature in relation to any business of the transferor Regional Rural 
Banks are pending by, or against to, the transferor Regional Rural Banks, the 
same shall not abate, be discontinued or be, in any way, prejudicially affected by 
reason of the transfer of the undertaking of the transferor Regional Rural Banks 
or of anything contained in this notification but the suit, appeal or other 
proceedings may be continued, prosecuted and enforced by, or against, the 
transferee Regional Rural Bank; 

(d) Any reference to the transferor Regional Rural Banks in any agreement, 
contract, conveyance, assurance, power of attorney or any other document of 
whatsoever nature shall be deemed to be a reference to the transferee Regional 
Rural Bank and the rights and obligations of the transferor Regional Rural Banks 
shall be deemed to be the rights and obligations of the transferee Regional Rural 
Bank. 

6. (a) in respect of every savings banks account or current account or any 
other deposit account including a fixed deposit, cash certificate, monthly deposit, 
deposit payable at call or short notice or any other deposits by whatever name called 
with the transferor Regional Rural Bank, the transferee Regional Rural Bank shall 
open with itself on the effective date of amalgamation a corresponding and similar 
account in the name of the respective holders) thereof crediting thereto full amount 
including interest to the extent payable: 

Provided that where the transferee Regional Rural Bank entertains a 
reasonable doubt about the correctness of the entries made in any particular 
account, it may with the approval of the Sponsor Bank withhold the credit to be made 
in that account for a period not exceeding three months from the effective date of 
amalgamation within which the transferee bank shall ascertain the correct balance in 
such account. ? 

*v • 

(b) In respect of every other liability, notwithstanding anything contained in the 
Transfer of Property Act, 1882 or the Registration Act, 1908, this notification shall be 
sufficient conveyance, in accordance with the provisions pf this notification, of the 
business, properties, assets and liabilities, rights, interests, powers, privileges, 
benefits and obligations of whatever nature of the transferor Regional Rural Banks to 
the transferee Regional Rural Bank. 

7. (a) The service of all the employees of the transferor Regional Rural Banks 
(excepting such of them as not being workmen within the meaning of the Industrial 
Disputes Act, 1947 ) shall continue in the transferee Regional Rural Bank at the 
same remuneration and on the same terms and conditions of service, which they 
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were getting or, as the case may be, by which they were governed immediately 
before the effective date of amalgamation. 

(b) The inter-se-seniority of officers and employees, directly recruited or 
promoted, to be decided by the Committee representing the sponsor bank and the 
National Bank for Agriculture and Rural Development. 

8. The transferee Regional Rural Bank shall have the power to post the employees 
in the interest of the bank and the public as a whole anywhere in the entire area of 
operation of the transferee Regional Rural Bank. 

9. The area of operation of the transferee Regional Rural Bank shall be the 
combined area of operation of the transferor Regional Rural Banks viz. Neelachal 
Gramya Bank, Kalinga Gramya Bank and Baitarni Gramya Bank in the Districts of 
Angul, Dhenkanal, Khurda, Nayagarh, Puri, Mayurbhanj, Keonjhr, Cuttack, Jajpur, 
Kendrapara, Jagatsinghpur, Balasore and Bhadrak in the State of Odisha. 


10. Unless otherwise expressly provided in this notification, the provisions of the Act 
shall have the same effect on the transferee Regional Rural Bank as if it has been 
established under sub-section (1) of section 3 of the Act. 


[F. No. 1/1/2012-RRB] 
UMESH KUMAR, Jt. Secy. 


Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054. 
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